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Statements and assumptions made in this Presentation with respectto Auriant Mining AB s
( Auriant ) current plans, estimates, strategies and beliefs, and other statements that are not
historical facts, are forward-looking statements about the future performance of Auriant.
Forward-looking statements include, but are not limited to, those using words such as "may",
"might", "seeks","expects", "anticipates"”, "estimates", "believes", "projects”, "plans”, strategy",
"forecast” and similar expressions These statements reflect Auriant& management's
expectations and assumptions in light of currently available information . In the light of the
many risks and uncertainties surrounding any gold production and exploration company at an
early stage of its development, the actual results could differ materially from those presented
and forecasted in this Presentation. Auriant do not assume any unconditional obligation to

update any such statements and/or forecastsimmediately .
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Auriant Mining overview

AURIANT

MINING

General Information Financial Position
A Public Swedish junior gold A 2016 production of 1,078 kg 000$
producer operating in Russia A 2017 reserves & recourses of 1.5 20,000 - 17,438 - 60%
A Listed on NASDAQ OMX First Moz 15.000 - - 50%
North A Great exploration potential ' 40%
A 2 producing mines, 2 exploration 10,000 - L 30%
properties ()
5,000 - - 20%
O Auriant Mining’AB
(Stockholm) 0 - . - 10%
Guriant Management 9m 201 9m 2015 9m 2016 9m 2017 0%
(Moscow) -5,000 - - -10%
-10,000 - -4,263 L -20%
Uzhunzhiuky J mmm EBITDA = Ebitda/margin
Tardan and Greate Kare Solcoton
Tardan
Auriant Gold Production Sharehol derdéds structure as
1,400 kg BERTIL HOLDINGS, LIMITED
= GoMobile Nu AB
1,200 0.48
MANGOLD FONDKOMMISSION AB
1,000 377 . 0 01587 = DANSKE BANK INTERNATIONAL S.A.
O 0.58 EE¥N|;KS)NKRINGSAKTIEBOLAGET,
800 48 0.74 N Rikard, Akhtarzand
600 114 1.01 H Christoffer, Bergfors
1078 1.01/ 2.97 52.27 KRISHAN, THOMAS
400 766 763 823 760 = DENIS ALEXANDROV
200 528 #BNY MELLON SA/NV (FORMER BNY), W8IMY
B FREDRIK, LUNDGREN
O ® BLICHERT-TOFT, PREBEN

2012 2013 2014 2015 2016 2017E Other 3,439 shareholders
Hard Rock © Alluvial




9 months 2017

AURIANT Key Performance Indicators
Key highlights 9m 2017 9m 201€ Change Change ¢

Stripping, 008" o 2,052 2,253 (201) 9% A Tardan 9 months 2017 gold production was 579.2 kg
Ore mined 000't 280 352 (73) -21% (18,610 02), a planned decreaseof 26% compared with
Gold grade in ore mined, g/t 2.61 417 (1.56) -37% 786.5 kg (25,285 02) in 9 months 2016 Targetfor 2017 ¢
AU in ore mined, kg 729 1,467 (738) 50% 760kg.
Ore heap leach stacked, 000't 250 286 (36) -13% A Alluvial production at Solcocorwasrecommencedn 2017,
Tailings heap leach stacked, 000't 79 62 18 29% Productionfor the 9 monthshasbeen41.2 kg (1,324 02) and
Ore & tailings average grade, g/t 25 36 (1.1) 30% the forecastfor the yearis 48 kg (1,543 02) of gold
Gold stacked, kg 818 1,239 (421) -34% A Gold gradeat Tardanin the 9 months 2017 was 2.61 gft,
Gold produced through heap leach, kg 538.9 663.4 (124.5 -19% whichisin line with the previouslyforecastedgold gradein
Ore processed through grav. plant, 000't 41 62 (21) -34% the 2017mineplan (ascomparedo 4.17 g/t in 201@'
Ore grade, g/t 4.8 7.7 (2.9) -38% A On deeper horizons in 9 months 2017 we had lesser
Gold produced through grav. plant, kg 40.4 123.1 (82.7) 67% volumesof ore suitablefor processingpn gravitationalplant
Hard rock gold produced, kg (Tardan) 579 2 786.5 (207.2) 6% and lower gradesin those ore. As expected, decr_easein
volumes and grades resulted into lower production on
Hard rock gold produced, Oz (Tardan) 18,61C 25,28t (6,675) -26% gravitational plant Compared to 9 months 2016
Alluvial gold production, kg (Solcocon) 41.2 - 41.2 100% Gravitationabroductionwashaltedin August2017.
Alluvial gold pmdu,cuon’ 9z (Soleacon) 1,324 - 1,324 100% A TardanEBITDAlecreasedto US 7.1 min comparedto USh
Total gold production, kg 620.4 786.5 (166.0) -21% 18.9 min.
Total gold production, oz 19,948 25,28¢E (5,337) -21%
A The D N2 dzed@riue from gold salesis linked to USD
whereas most of the D NP dzhd€rdting expenses are
Gold Sales, kg 641 817 (176) 22% denominatedin roubles Appreciationof the rouble against
Gold Sales, 0z 20,61C 26,257 (5,647, -22% the USDby 15% comparedto prior period negativelyaffect
Gold Sales, thUSD 24,70¢ 33,47¢ (8,771, -26% the D NB dzhd€@s by increasingthe USDvalue of its
Price realised (net of comission) 1,257 1,275 (18) A% rouble-denominatedcosts
Total cash cost per oz 865 594 271 46%
Tardan contribution taGroupEBITDA, US# 7.1 18.9 -11.8 -62%
Solcocorcontribution to Group EBITDA, US$ m 0.7 - +0.7 +100%
Total EBITDA of miningpmpanies, US$ m 7.8 18.9 -11.1 -59%
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Tardan gold grades
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Ore from Tardan and Barsuchy Ore from Pravoberezhny
A Gold grades are not distributed evenly;
A 2016 was exceptionally good as we were mining at upper horizons of Barsuchy. Those had substantially bigger grades

than bottom horizons where we are mining now;
A Periodically golds grades are fluctuate up and down around long term average grade which is 3.0 g/t for Tardan.
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9 months 2017 Income Statement

Q3201 Q3201 9m 201" 9m 201¢

US$00 US$00 US$00 US$00
Revenue,including: 13,34 18,11¢ 25,90¢ 33,77¢
Revenue from hard rock gold sales 12,14¢ 18,11¢ 24,70¢ 33,47¢
Revenue from alluvial gold sales 1,19¢ - 1,19¢ -
Revenue from management services - - - 30C
Hard rock cosbf sales (210,597) (8,747 (22,572 (19,877
Alluvial gold costs (789 - (789 - ‘
Gross profit 1,95¢€ 9,36¢ 2,54z 13,90z (11,359 \qz%
General and administrative expenses (510 (508 (2,022 (1,740 16%
Other operating income 47E 174 1,131 661 47C
Other operating expenses (302 (101 (411 (188 (223
Operating profit/(loss) 1,61¢ 8,93¢ 1,241 12,63t (11,394
Financial income 1 5 1 18 (17, -94Y
Interest expenses (1,414 (1,747 (4,428 (5,444
Currencygain/(loss) 88¢ 30 1,15¢ 15 1,14C
Profit/(Loss) before income tax 1,09: 7,222 (2,031 7,224 (9,256 -128y
Income tax (361, (1,607 2 (3,759 3,761 -100%
Net profit/(loss) for the period 732 5,61¢ (2,029 3,46E (5,495 -159¥
EBITDA 3,27¢ 10,301 5,78¢€ 17,43¢ (11,652 -67Y%

¢KS DNRdzLIQa NB@SydzS FNRY 3I2fR altSa Aa tAy]1SR

denominated inroubles. Accordingly, an appreciation of theuble against the USD by15% compared to

LINA2NJ LISNA2R ySalaA@gSte FFSOOG (KS DibR-dehidnated NAAY & 0@
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Revenuefrom hard rock gold salesdecreasedby USH 8.8
min, or by 26% Gold salesdecreasedby 25% or 205 kg
(6,597 02) ¢ from 817 kg (26,257 02) in 9m 2016downto 612
kg (19,670 02) in 9m 2017. The averagerealizedgold price
per oz decreasedyy 1%from US$ 1,275in 9m 2016down to
USH 1,257in the current period.

Alluvial production at Solcoconwas recommencedn 2017.
Revenuedrom alluvialgold salesincreasedby US$ 1.2 min,
or 100% We sold 29 kg (940 02) of alluvialgold during 9m
2017

The alluvial gold production on the Solcoconmine is fully
outsourced and produces a net margin (after mineral
extractiontax) of 2%

Costof sales(lessof alluvial gold costs)increasedby 14%
from US$ -19.9 minin 9m 2016to USH -22.6 minin 9m 2017.
Cashexpensesare denominatedin the Russiarroubles In
the reporting periodthe rouble strengthenedagainstUSs by
15% comparedto 9m 2016 this was the main reason of
increasein costof sales

Generaland Administrative expensesare represented by
expensenfthe O 2 Y LI héadquirtersandtheyincreased
by USH -0.3 min, or 16% whichis almostin line with rouble
appreciation againstUS$ by 15% in the reporting period
comparedto 9 months2016

Interest expensesdecreasedby 19% or by U 1.0 min to
USS -4.4 min comparedto prior period of US -5.4 min.
Reductionwas mainly causedby loan principal repayment
and decreaseof interestrate in KFMdebt from 10%to 2%

In 9m 2017 income tax was almost nil and related to a
change in deferred tax at the subsidiarieslevel and
representedtax losscarrygforward accumulation set off by
deferred tax liabilities increasedue to changesin local tax
accountingpolicies

In 9m 2016 it was a non-cash expenseand represented
utilization of deferred tax assetsagainst taxable income
{ecéivEdZy (ﬁbtﬁ) &N@aheé( Ta¥dzn antd MoZcdiv
managementcompany

AYONBI aAy3 GKS
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Gross profit 9m 2016

Production volume: 7.2 = 5,64&x 1,275 US$z
Gold price: 0.4 = 18 US$ x 20,60

Effect of lesser
production volume and
lower gold price
-7.6 MUSD

Effectfrom termination of
Valunistiycontract-0.3MUSD

Effect ofgrowth of costs in _
l’ RUR3.5MUSD Gross profit 9m 2017
13.9 MUSD 2.5 MUSD
Effect ofalluvial gold costs .
+0.8MUSD Cost of sales 9m 2017 &

)

Effect of RUR
appreciation against
Cost of sales 9m 2016 US$+2.7MUSD
19.9 MUSD 23.4 MUSD
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P Consolidated cash flow statement
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9m 2011 9m 201¢

US$ 00 US$ 00 US$ 00 %
Operating activities
Receipts from customers 25,13¢ 35,84( (10,707 -30%
VAT and other reimbursement 3,71C 2,38¢ 1,324 55%
Payments to suppliers (15,009 (15,137 12¢ -1%
Payments to employees and social taxes (7,016 (5,873 (2,143 19%
Income tax paid (73) @27, (46, 174%
Other taxes paid (2,095 (2,737 642 -23%
Net cash flows from/(used in) operating activities 4,65( 14,457 (9,802 -68%
Investing activities
Purchase and construction of property plant and equipment (551, (2,309 758 -58%
Exploration and research works (752, (701 (51, %
Purchases of financiakssets (271 - (271, -100¥
Net cash flows used in investing activities (1,574 (2,010 43€ -22%
Financing activities
Proceeds from borrowings, net - 2,50C (2,500 -100%
Receipts from sharissue (partial) 1,14¢ - 1,14¢ 100
Repayment of borrowings, net (2,500 (7,723 5,22¢ -68%
Interest paid (2,714 (3,027 3132 -10% i
Lease payments (845, (839 (6) 1% -
Transaction costs arising on share issue (296, - (296 "
Other finance expenses - 14 (14, -100¥%
Net cash from/(used in) financing activities (5,206 (9,075 3,86¢ -43%
Net decrease in cash and cash equivalents (2,130 3,36¢ (5,498 -163%
Net foreign exchange difference (46) 177 (222 -126Y
Opening balance cash and cash equivalents 4,177 43 4,13( 100%
Closing balance cash and cash equivalents 1,997 3,58¢ (1,591 -44%

During 9 months 2017, operating activity was financed by gold sales, reimbursement of VAT and receipts from rent agreements.
Amount of VAT and other reimburseduring the period was U7 miIn (9 months 2016: US&4min).

In September 2017 thEompany received the 1st tranche of US$ 1.1 from new share issueThe outstanding amount of US$ 5.145
min from share issue was received in October 2017.

During the period th&Sroup repaid a bank loan debt of US$ IrBn (9 months 2016: USEK7mIn) anda part of a debt to KFM in

amount of US$ 1.@nIn in accordance with a scheduRemaining amount of US$ 37tBIn loans was refinanced with VT.B he

[ 2YLI yeQa LINB@GA2dza f2Fy LINPGARSNE t{.3X KIFa&a 0SSy NIBLischddulehy T
in the first 2 years. Also the interest rate is 1.7 % lower which will produce an annual saving of B 0.6
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Shares, amoun SEKmIn Uussmin

Shares before issue 17,802,42!
Shares issued to underwriters in September 2017 27,159,871 67.9 85
Shares issued to underwriters as remuneration fees in October 2017 76,98( 0.2 0.02
Shares issued to Bertil Holdings in September 2017 through convertibles set of 29,807,89° 745 9.3
Shares after issue 74,847,18.
Gross proceeds from the shares issue befoemmmissions, SEK / US$)n 67.9 8.5

Subscription price for 1 share = 2.5 SEK

= BERTIL HOLDINGS, LIMITED
= GoMobile Nu AB
MANGOLD FONDKOMMISSION AB
B DANSKE BANK INTERNATIONAL S.A.
“F¥RS KRI NGSAKTI EBOLAGET, AVANZA PENSI
Rikard, Akhtarzand
| Christoffer, Bergfors
W KRISHAN, THOMAS
EDENIS ALEXANDROV
HBNY MELLON SA/NV (FORMER BNY), W8IMY
B FREDRIK, LUNDGREN

®BLICHERT-TOFT, PREBEN

Other 3,439 shareholders
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Consolidated statement of financial position
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September 3C  December 31 Strippingcostswere capitalizedduring the reporting periodin amount of USh
2017 201€ Chang' Change, ¢ 1.2 min and will be amortizedover in next production periods
ASSETS US$ 00 US$ 00
FIXED ASSETS
. . [ C . =20,
?;ig?tl):);izzzdazzzzs i;igj ;ig; 2 Z’gi } ﬁ; The Companyhad 1.6 kg of gold ready for sale on September30, 2017
’ ’ ' (December3d1, 2016 60.5 kg)
Stripping assets 5,20¢ 4,001 | 1,20Z 30%)
_?g::lr;&iéa;(sii:ts 582(2)_: ngg;‘ 1 5;'“; _gooj Currentreceivableson September30, 2017 included trade receivablesfor
CURRENT ASSETS ' ’ ! gold_soldin amount of USs 0.8 min (receivedin October)
Materials 1 40¢ 137¢ 30 3% rec_elvablesof uUss 5.? min from shareholderdfor sharesissued,which were
Work in progress 5,46¢ 4,91z 55€ 119 paidto the Companyin October2017
Finished products 52 1,601 -1.54¢ -979
Current receivables 10,12¢ 3,981 6,14¢ 154y The number of shares increased by 56,967,773 as result of share issue durin
Advanced paid 1,16( 1,02t 13t 13% the time period between 23 August and 8 September 2017. In total,
Cash and cash equivalents 1,997 4,17: -2,17¢ -52Y subscriptions of sharesmountedto appr. US$ 18.@nin. gross. Transaction
Total current assets 20,214 17,06: 3,152 18% fees from Mangold amounted tappr. US$2.1min, other expenses related
TOTAL ASSETS 70,541 68,96¢ 1572 2% to share issue were US8.4 min and the impact of earlier conversion of bon
EQUITY AND LIABILITIES was US$0.8min. Net proceedings from share issue amounted to US$ 14.8
EQUITY min . We receivedapr.US $ 6.2nIn. in cash and US$ 8xin was setoff
Share capital 1,11¢ 307 80¢ 263Y GNRdzAK O2yPSNEAZ2Y 2F aKFNBK2fRS ané
Additional paid in capital 73,762 59,80¢ 1395¢ 23%
i i - 0,
Transiation iference reserve (379 (2ol em  ex | Tredeaccounispayable icreased 0%or USDAminand mainly
Total equity (18.492) (30,398 11.90¢ 399 included debt to contractors for drilling, blastingransportationservices

and exploration works.

Long term liabilities
On 2nd August 201AuriantMining announced that it had successfully

Bank loans and other notes 35,89¢ 14,83: 21,06¢ 1429 refinanced its US$ 37MInf 2+ y& 6AGK x¢. ® ¢KS [/ 2Y
Lease payable 70 13t -6& -48Y provider, PSB, has been repaid in full. The new loan is for 5 years with a
Debt to shareholder (bond) 36,21 43,28t -7,07:2 -16% reduced principal repayment schedule in the first 2 yedistalbank debtas
Other longterm liabilities 11,16¢ 6,96¢€ 4,20( 60% of September30, 2017 wadJS$37.5min.
Total long term liabilities 83,34E 65,21€ 18,127 28% Shareholdeloans payable line decreased by 100% or by &SfiIn
compared to December 31, 2016 and equals to nil &eptember30, 2017.
Current liabilities KFM took ownership of the debt previously owed to Mr. Hasketdm2017
Trade accounts payable 1,04¢ 69t 34¢ 50% the interest rate on the debt is 2% p.a. (in 2@160%).US$ 1.0nln was paid
Bank loans payable 2,00 24.,54¢ -22,54¢ -92% to KFM in September 2017. Assult, USHL.0mIn payable in 2017 are
Othercurrent liabilities, interest bearing 1,26¢ 703 56€ 80% recorded in Other current liabilitiesnterestbearing lineand amounts
Shareholder loans payable - 6,062 - - =1.009 payable in 2018019 @pproxUS$ 4nin) are recorded in Other long term
Other current liabilities 1,44(C 2,13¢ -69¢ -33% liabilities line as oBeptember30, 2017
Total current liabilities 5,68¢ 34,14¢ -28,46( -83% A part of a debt to shareholder in amount of US$Bl6 was setoff through
TOTAL EQUITY AND LIABILITIES 70,541 68,96¢ 1572 20 subscription for new shares. Interest accrued on bond during 9m 2017

amounted to US$ 1.6In (incl. IFRS discounting of US$1@l8).
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CIL construction : HL (current) and CIL (upgrade)
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technologies comparison

HeapLeach’ Carbonin leach*

Gold recovery from ore, % < 0% 92%
Expected gold productioan PravoberezhnyPB) ore 3.000 4560
zone,kg

Additional revenue, USSIn (assuming gold marke! ] 63
price @ US$ 1 25@32)

Expected additional goldroduction from tailings ) 1.000
reprocessingkg ’
Additional revenue, USSIn (assuming gold marke ) 40
price @ US$ 1 25@2)

In operation - Q12019
Mineral andincomeTaxexemption for PB, US#In - 10

*Forillustrative purposes PB resources are used only
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CIL progress to date

w [/ L[ E8MGmMniAg/eaditikering company

As of today, we have approvedkey technicaldecisionsunderlyingthe designof the plant, general
layout (please refer to the picture below) and list of key technological equipment
The plant will have a mill cascadeof two ball mills, 18 meter wide concentratorand a cascadeof 7
tanks for intensive leaching Then productive solutions will go to filtering station and then to the
hydrometallurgyplant (the same one which we operate now at heap leachingprocessing Using
existingproduction facilities (crushingcomplexand the hydrometallurgyplant) will help to minimize
cost of the project and maximizeshareholderseturn. ClLplant will be constructedin closeproximity
to the hydrometallurgyplant.

w alAy SldALYSyld olpadasSt SO0SR
As a result of tendering and contracting proceduresAuriant Mining finally choosesuppliersof key
technologicalkequipment

CEMEQuill supplymills, concentratorsand tankswith mixturesand RIDTE@iill supplyan equipment
for afiltering station.

wHead of CIL construction wappointed

AndreyKalashnikowasappointedasheadof TardanClLfactory construction

Andrey has 30 & S | dkpeflencein building and construction work. Previously,he worked in
HidrochicapsSA.RL (! f NXRridustialand explorationentity in the Republicof Angola)and wasin
chargeof Departmentof BuildingControlfor constructionof energyand water supplystation in the
Republicof Angola He managedorojectsin suchregionsand countriesasMoscowregion, Yakutiathe
Republicof Angola(Africa),GuatemalgCentralAmerica)

w t dzof A O sHcBessiogldin @ctolder 2017.

The participants of hearing supported the initiative of the company in the development of production
activities and the transition to CIL for the development of a new deposit.
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Thank you

Sergey Ustimenko . o
CEO Auriant  Mining AB

Box 55696

102 15 Stockholm,Sweden
Alexander Buchnev Tel: +7 495109 0282

CFO www.aurlant.com

Sergey.Ustimenko@Auriant.com

Alexandr.Buchnev@Auriant.com
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