The text in English is an unofficial translation of the Swedish original wording. In the event of differences between the English
translation and the Swedish original, the Swedish text will take precedence.

STYRELSENS REDOGORELSE
ENLIGT 13 KAP 7 § AKTIEBOLAGSLAGEN
[THE BOARD OF DIRECTORS’ REPORT PURSUANT TO CHAPTER
13 SECTION 7 OF THE SWEDISH COMPANIES ACT]

Styrelsen for Auriant Mining AB (publ) ("Bolaget”) avger harmed féljande redogérelse enligt

13 kap 7 § aktiebolagslagen.

[The board of directors of Auriant Mining AB (publ) (the “Company”) hereby gives the following report
according to Chapter 13, section 7, of the Swedish Companies Act.]

Bolagets styrelse har féreslagit att en extra bolagsstamma den 3 augusti 2017 i Bolaget ska besluta
om okning av Bolagets aktiekapital genom foretrddesemission av aktier ("Féretridesemissionen”).
[The board of directors has proposed an Extraordinary General Meeting on 3 August 2017 in the
Company to resolve on an increase of the Company’s share capital by a rights issue (the “Rights
Issue”).]

Aktieagaren Bertil Holdings Ltd, org. nr HE 199927 ("Aktiedgaren”), innehar konvertibler utstéllda av
Bolaget med ett sammanlagt nominellt belopp om USD 20 000 000 ("Fordran”).

[The shareholder Bertil Holdings Ltd, reg. no HE 199927 (the "Shareholder’), holds a convertibles
issued by the Company, with a total nominal amount of USD 20,000,000 (the "Claim”).

Aktieagaren avser att erldgga betalning for tecknade aktier i Foretrddesemissionen genom kvittning av
hela eller delar av Fordran.

[The Shareholder intends to pay for subscribed shares in the Rights Issue by set-off of parts or the
entire Claim.]

Fordran, dvs. USD 20 000 000, eller motsvarande belopp i svenska kronor, far anvandas fullt ut for att
erldgga betalning genom kvittning i Féretradesemissionen.

[The Claim, i.e. USD 20,000,000 or the corresponding amount in SEK, may be fully used for payment
by set-off in the Rights Issue.]

Bolagets styrelse bedémer att kvittning kan ske utan skada fér Bolaget.

[The board of directors of the Company deems that the set-off may take place without prejudice to the
Company.]

Datum/Date: 20 juli 2017/20 July 2017
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STYRELSENS REDOGORELSE
ENLIGT 13 KAP 7 § AKTIEBOLAGSLAGEN
[THE BOARD OF DIRECTORS' REPORT PURSUANT TO CHAPTER
13 SECTION 7 OF THE SWEDISH COMPANIES ACT]

Styratsen W Aunant Mining AB (publ) ("Bolaget’) avger harmed fodande redogorelss enligt

13 hap T § akbabolagsiagen

[The bosrd of diecfars of Aunant Mining AB (puty) (e “Company’) heveby gives the following report
BCCONTng o Chapler 13, section 7, of e Swedish Companies Act]

Bodagets styrelse har foreslagit alt en extra bolagsstamma den 3 augusti 2017 | Bolaget ska besluta
om dkieng av Bolagess akbekapital genom fnetradesermission oy aktier (°F

(The board of dectors has propossd s Extraordinary Ganers! Meeding on 3 August 2017 in the
Company fo resohve an an ncresse of the Company's shane capital by 8 rights issue (the "Rights
issue |

Axtedgaren Bertd Hodings Lid. org. af HE 166927 ("Aktisligaren’), inmsrar konvertibier vistaiida av
Bolage! med off sammanlagt nominedt belopp om USD 20 000 000 ("Fordmn™).

[The sharsholder Barfil Holdings Lid. reg. mo HE 199927 (the "Shamholoer], holds 8 comveriblas
izsived by the Company, with & fott! nomingl amount of LISD 20,000 000 (the "Claim ).

Akbadganan avaer 4% anagga betaining for tecknade aktior | Foratradasamissionan ganom indtining av
Ml aller delar av Fordran

[The Sharmholder mlands fo pay o subscribed shanes in the Fights issve by sai-off of pans or the
anfirs Claim |

Fesdran, dvs LISD 30 000 000, eller motsvarande belopp | svenska kronor, Bir anvandas fullt ut for att
arldagn balalineng ganom kvittning | Faretridesamissionan,

[Tha Ciaim e USD 20, 000,000 ov the comaspanding amount in SEK, may be fully used ior paymment
by sed-off in the Rights lssue |

Balagets styrelse bedbmer alt Kvilbning kan ska utan skada [Or Bolaget.
(The baand of directors of the Company deams thal the sel-off may fake place without prejudios o the
Company.]
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